The main focus of (the two parts of) 
Introduction
This (second part of the) article analyses how emerging market multinationals (EMNCs) from specific countries can drive their economies towards a higher stage of development. In order to identify the stage of development for each country, as they are described by Narula and Dunning (2009) , we used 100 BCG Global Challengers in correlation with NICI (National Intellectual Capital Index) and IFDI (Inward Foreign Direct Investment), OFDI (Outward Foreign Direct Investment), GDP per capita, NOI (Net Outward Investment).
The main conclusion is that, no matter the countries and the MNCs raised and developed within (and from) them, innovation -by any of its determinants and in all of its forms -is the fuel that energizes and stimulates development and competitiveness around the globe, while knowledge is its basic source and essential result at the same time, within a never ending spiral of progress. Each country and company (including EMNCs) should understand it in order to succeed and to optimally engage and put together, within a unique strategy, all the knowledge-based available resources; this is the most important lesson that (successful) EMNCs have learned and applied on their paths towards a knowledge and innovation driven development.
Evidences from specific successful countries and their EMNCs
Keeping its seven years tradition, BCG has identified the 100 multinational companies of 2013 that can represent new challengers for the world economy (BCG, 2013) . These MNCs (Table 1) are originated in emerging economies as follows: Brazil (13), China (30), India (20), Russia (6), Mexico (7), South Africa (5) and other emerging economies like: Argentina, Chile, Malaysia, Indonesia, Saudi Arabia, Thailand and Turkey (19). (Source: BCG, 2013) As regards the industries within these multinational companies operates, they may be classified (Table 2) in two major categories: (1) industries with innovative products -such as pharmaceutics, telecommunication, airlines, construction and engineering, engineered products, automotive equipment, chemicals, industrial conglomerates and (2) industries with innovative process, methods and techniquessuch as food and beverages, fossil fuels, mining and metals, steel. According to BCG, "Global challengers increasingly see the need to become more innovative and are rapidly increasing their research spending. Many of the innovations are aimed at creating new business models rather than tangible products" (Bhattacharya, A. et al., 2013) . In this context, the article tries to analyse how EMNC from specific countries can drive their economies in order to achieve a higher stage/level of development.
Because from all the 100 Global Challengers -EMNC proposed by BCG 81 companies are originate in 6 countries, the analyse will be referred to the following economies: Brazil, China, India, Russia, Mexico and South Africa. Lin and Edvinson (2010) have calculated National Intellectual Capital Index (NICI) by taking into consideration the period 1995-2008 for each of the 6 countries that are analysed in this article (Table 3) . Russia has the higher score for Human capital index (5.30) and for Renewal capital index (2.87), China has the higher score for Market capital index (5.27), South Africa has the higher score for Process capital index (4.02), and Mexico has the higher score for Financial capital index (8.75). In order to achieve a higher score for NICI Russia must improve their MCI and PCI scores, Mexico Brazil, South Africa must improve their RCI score, China must increase her FCI and India must improve their HCI, RCI and FCI. Lin and Edvinsson, 2010) In order to identify the stage of development for each country, as they are described by Narula and Dunning (2009) we used 100 BCG Global Challengers in correlation with NICI and IFDI (inward foreign direct investment), OFDI (outward foreign direct investment), GDP per capita, and NOI (net outward investment).
In 2011 Russia had the highest level of GDP per capita (12933 USD) among the analysed countries, being in the transition from the efficiency-driven economy to innovation-driven economy. OFDI have recorded a higher growth rate in 2011 comparative to 2010 of 28% against 22% the growth rate of IFDI. Even in absolute values the OFDI have surpassed the IFDI in case of Russia. Also, Russia has a high score for NICI of 23.65, score based on Human capital index, Renewal capital index and Financial capital index.
Correlating these highlights, Russia can be considered to be in stage III of development -based on innovation as long as: OFDI increase more rapidly than IFDI, MNC investment are seeking efficiency and assets, exist products and process innovation.
According to Havlik P et all (2009) 
"the main challenge for the Russian economy in the medium and long run is whether it will succeed in replacing energy exports as the key growth driver by the development of other sectors (diversification towards manufacturing, high-tech branches, services, etc.), and how it will cope with the acute demographic crisis (the population is projected to decline by nearly 10 million in the coming decade)".
Brazil is also in transition from the efficiency-driven economy to innovationdriven economy, having a GDP per capita of 12789 UDS in 2011. Even if IFDI have increased in 2011 comparative to 2010 with 37%, OFDI have registered a higher decrease in 2011 comparative to 2010 (from 11588 mil USD to minus 1029 mil USD).
The Brazil score`s for NICI is a medium on of 22.41 based more on Human capital index, Market capital index and Financial capital index and not on Process Capital index or Renewal capital index.
Brazil is positioned only in stage II of development -based on investment forasmuch the growth rate of IFDI is more higher than growth rate of OFDI, OFDI that are seeking resources and markets in other developing countries, innovation is not based on process or renewal, and MNC have ability to produce low-cost and standardized products.
Nevertheless, Brazil will have the chance to pass in a very short time in stage III of development because "Brazilian MNCs performing reverse innovation (despite being supported by factors similar to other multinationals, such as R&D and entrepreneurial orientation and integration) and in this context, must remodel their management strategy, as managerial characteristics must be implemented and executed much more rapidly" (Borini et all, 2012) Even if is a great economy (the second economy in the world by GDP), China is an efficiency-driven economy with a GDP per capita of 5414 USD in 2011. In case of China, IFDI have a higher volume than OFDI, but they have about the same growth rate.
Regarding NICI for China, this is 22.55, that places it before Brazil but after Russia, South Africa and Mexico.
As long as IFDI surpassed OFDI, China is included in stage II of development -based on investment. But, it can be emphasized that China has strong domestic industries, the MNCs are able to produce low-cost products based on resources of home country, but some of them with a high level of innovation (Zeng et al., 2010) . Also, the MNCs from China have the tendency to prefer more equity ownership to protect proprietary of knowledge and to control market. Today, Chinese products meet world specifications and quality requirements by raising their level of technology through the acquisition of foreign skills, exploitation of own advantages on market abroad, and strong government support (Rios-Morales and Brennan 2010). As a result, "Chinese goods have become more technically sophisticated and have increasingly been accepted in Western markets" (Adams, Gangnes, Schachmurove, 2006) .
India is a factor-driven economy with a very low level of GDP per capita (1389 USD in 2011). Both IFDI and OFDI fluctuate from year to year but it is a certainty that OFDI are negligible in comparison to IFDI even if in BCG Global Challengers, 20 of the MNCs are from India. Among the analysed economies India has the lower score for NICI with a value of 20.67 determined by Market capital index and Process capital index.
Under these circumstances, the place of India is in stage I of developmentbased on natural resource. (Brennan and Rios-Morales, 2007) .
With a GDP per capita of 8066 USD in 2011, South Africa is an efficiencydriven economy that has become more attractive in the recent years. OFDI from South Africa have decreased from year to year having negative values. In the next period, the 5 global challengers from South Africa will represent enhancers for OFDI increase. Surprising for South Africa is the score for NICI (23.79) that has the highest value from all six analysed countries.
South Africa would be an economy in stage I of development -based on natural resource as long as OFDI are negligible, IFDI (at a low level) are seeking resources and markets, and the MNC acts on imperfect and peripheral markets.
But, South Africa will catch up the other emerging economies in a very short time because: " (1) (Goldstein, 2009 ).
In conclusion, the expansion of EMNC has increased on all continents in the last years. The phenomenon is still recent, of a modest magnitude, but will generate in the near future a real surge of OFDI taking into consideration its huge population, its size and its resources (Milelli, Hay and Shi, 2010) . "To compete internationally against MNCs that have abundant technological and business experiences, an EMNC not only needs to leverage inter-organizational relationships to acquire external knowledge, but also needs to focus on developing its realized absorptive capacity to enhance its new product market performance" (Kotabe, 2011) . But, more significant, "the current increase in outward investment from emerging and developing economies may constitute a third 'wave', distinct from the two previous waves depicted in the literature" (Gammeltoft, 2008) .
Conclusions
In conclusion, even if, considering the different countries (at their specific levels of competitiveness and development) and the MNCs raised and developed within (and from) them, the realities reflect a lot of particularities (as shown), it must be emphasized that innovation -by any of its determinants and in all of its forms -is the fuel that energize and stimulate development and competitiveness around the globe, while knowledge is its basic source and essential result at the same time, within a never ending spiral of progress. Each country and firm/company (including EMNCs) must understand it in order to succeed and to optimally engage and put together, within a unique strategy, all the knowledge-based available resources; this is the most important lesson that the multinationals from emerging countries have learned and applied on their way towards a knowledge and innovation driven development.
